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THIS WEEK IN THE MARKETS... 


@ Domestic fabricators absorbing larger tonnages of copper in current month. 
@ Producers lift price of lead one-quarter cent on April 1 as demand persists. 
@ Smelters’ slab zinc stocks increased 1,177 tons in March — Quicksilver higher. 


COPPER—Domestic average 29.700c, ref’y. gen reduced tungsten powder, 99.9% plus, to $4.65 per 


O 


Fabricators were in the market for good tonnages of 
copper for April delivery and from present indications 
the month may turn out to be the best so far this year. 
Sales for April now stand at 38,000 tons; the March 
total was 88,520 tons. Prompt copper is moving into a 
fairly tight position, here as well as abroad. A little 
copper was sold by custom smelters in the domestic 
market at 29%4c, but the tonnage was too small to in- 
fluence our averages. The foreign averages moved up 
on comparatively light offerings. 

Reports from Chile indicate that production is being 
cut back to about 21,000 tons a month. The strike at 
Roan Antelope was of short duration. 


LEAD—13%c, N. Y. (f.a.s. Gulf 124ec) 


Demand for lead was quite active and the price was 
raised one-quarter cent on April 1. The upward adjust- 
ment was uneven and most of the flat price transactions 
based on the New York quotation were booked at the 
old level before the rise became general. Our weighted 
average for April 1 was 13.512c for the New York mar- 
ket. Sales booked on the St. Louis basis were all at the 
new level for that day, namely 13.550c. On the follow- 
ing day, however, all flat price transactions were at 
either 13.750c, N. Y., or at 13.55c, St. Louis. 

Sales of lead in the domestic market (domestic metal) 
totaled 9,358 tons for the week, which compares with 
11,015 tons in the previous week. 


ZINC—10'\4c, East St. Louis (f.a.s. Gulf 942c) 


The industry is awaiting word from Washington on de- 
tails of the new stockpiling program. Business was 
moderately active during the last week, but not up to 
the level of recent weeks. The quotation was firm but 
unchanged on the basis of 10%c, Prime Western, East 
St. Louis. 

The March statistics of the American Zinc Institute will 
show a gain in stocks of 1,177 tons, raising the total on 
hand to 201,171 tons. 

Production of slab zinc in March was larger than antic- 
ipated, totaling 71,186 tons, against 68,020 tons in Feb- 
ruary. 

Shipments during March came to 70,009 tons, of which 
66,858 tons was delivered to domestic consumers, 1,703 
tons was exported, and 1,448 tons was for Government 
account, 


TUNGSTEN—Hydrogen reduced $4.65 per Ib. 


General Electric has lowered its selling basis of hydro- 


lb, a drop of $1.20. Price shading in all tungsten prod- 
ucts has been going on for some time. 

The decline in the price of the metal occurred in the 
face of a firming up in the ore market. The London 
market for good quality tungsten ore advanced to 145s 
per long ton unit of WO,. The recent low was 115s. 
However, a year ago it was quotable at 310s. 


TIN—94'4c, prompt, N. Y. 


The market for spot and prompt tin eased as soon as 
the dock strike was called off. As the week ended there 
were offerings of prompt Straits quality tin at 94%4c, 
against the recent high of 95°4c. 

A squeeze in London caused standard tin to rise sharply. 
Singapore was firm, partly on tension over political de- 
velopments in Indo-China. 

World mine production of tin in concentrates in Janu- 
ary was 13,200 long tons, which compares with 13,400 
tons in January a year ago. World metal output in Janu- 
ary was 14,600 tons, against 17,500 in January of 1953. 
Consumption in January was estimated at 10,500 tons. 


QUICKSILVER-—$210-$212, N. Y. 


Though several hundred flasks of quicksilver were re- 
leased here when the dock strike ended, virtually all 
of this metal had been spoken for and the situation con- 
tinued about as tight as ever. During the last week, 
April metal sold at $210 per flask, up $5 from a week 
ago. Some operators held out for $215 on small lots of 
spot material. 

Spanish and Italian producers have sufficient business 
on their books to temporarily take them out of the 
market. Deliveries to the U.S. Government are largely 
responsible for the paucity of offerings from abroad. 
Spain is capable of producing larger quantities this year 
and intends to step up its operations whenever it be- 
comes practicable to do so. 


SILVER—85 4c, N. Y. (London 735d) 


The New York market for foreign silver was steady on 
the unchanged basis of 8544c an ounce troy. Spot silver 
in London continued at 735¢d, with forward at 734d. 
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From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


we 7 
2 i : 
iad Fl a, * - 
EA. : 


NEW YORK 5,N. Y. » 





One og Che Great W/ET Te (we Cogs fer 





Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.0.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs3), bagged. $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads fob. Siglo, Mt. 
Pleasant, Tenn.. $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 108c.; 75% grade 13.8c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14%% C, 18-20% 
Si lic.; max. 2% C, 15-17% Si, 108c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY —12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload iots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib. $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP —Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $26.00; 
No. 2 heavy $24.00; Cleveland, No. 1 
heavy $21.00; No. 2 heavy $19.00. 
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Design Engineers Told of 
Ample Supplies of Metals 


Design engineers can safely proceed 
on the assumption that over the next 
few decades there will be available sup- 
plies of nonferrous metals in ample 
amount to satisfy probable requirements, 
Simon D. Strauss, vice president of the 
American Smelting & Refining Co. told 
members of the American Society of 
Tool Engineers at a meeting held in New 
York, April 6. 

As for copper, lead, zinc, and alumi- 
num, the choice should be on the basis of 
relative stability of each metal for the 
job for which it is required and the com- 
parative costs, Mr. Strauss said, and 
added: “Technology and economics 
should determine the selection—not the 
fear that suddenly the world may run 
out of available supplies. 

“And today industry can reflect with 
comfort on the very substantial quanti- 
ties of metal which the United States 
Government has amassed in its military 
stockpiles. While there may be some 
question as to the way in which these 
stockpiles have been accumulated, there 
can be little question as to the asset 
which these stockpiles today represent 
in terms of added security to the nation. 

“Some of you may be acquainted with 
the report of the President’s Raw Mate- 
rials Policy Commission, published in 
1952, which tended to express some fears 
as to the availability of many materials 
in 1975—the target date for the report. 
An impressive and painstaking job was 
done by this report. Neither the time nor 
the inclination is present to take issue 
with the report in detail, but I would 
state my feeling that it was overly con- 
servative in its estimation of the possible 
scope of new discoveries. In the two 
years since it was published there have 
been sizeable new deposits of non-fer- 
rous metals developed in Canada, in 
Latin America, in Africa, and even in 
our own much-explored West. If one 
reads back through the files of the trade 
press of twenty, forty, or sixty years ago 
one comes across similar expressions of 
concern over the rapid exhaustion of 
reserves of metals. 

“While it is quite true that every 
pound of metal taken out of the ground 


is one pound less available for future 
generations, I would neverthless hazard 
the guess that the developed reserves 
today are as great as they have ever 
been and that the world today is still 
finding at least one new pound of metal 
for each pound extracted. In designing 
tomorrow's products, therefore, the en- 
gineering profession should still make its 
choice among the major base metals on 
the grounds of what metal can do the 
best job at the lowest relative cost.” 


U.S. Zinc Consumption 
Declined During January 


Slab zinc consumption in the U. S. in 
January declined 6% to 65,800 tons, the 
lowest monthly rate since July 1952, ac- 
cording to the Bureau of Mines. 

Galvanizers consumed 26,731 tons of 
zinc in January, which compares with 
28,785 tons in December. Brass and 
bronze makers consumed 10,266 tons in 
January, against 10,758 tons in the 
preceding month. Zinc-base alloys ac- 
counted for 21,804 tons of total use, 
against 24,272 tons in December. Rolling 
mills took 4,014 tons in January; oxide 
plants 1,666 tons; and other uses 1,363 
tons. 

Consumption of slab zinc in January 
by grades: Special High, 26,273 tons; 
Regular High, 9,198 tons; Intermediate, 
2,099 tons; Brass Special, 4,898 tons; 


Select, 74 tons; Prime Western, 23,076 
tons; Remelt 226 tons. 

Consumers’ stocks of slab zinc on Dec. 
31 and Jan. 31, in tons: 

End of End of 
Dec Jan 
42,939 41,496 
14,529 13,646 
Die casters (a) 20,364 20,702 
Rolling mills 4,870 4.645 
Oxide plants 472 190 
Others 1,689 1,495 

Totals 84,863 sii 


(a) Includes stamping dies, zinc alloy rod, 
slush and sand castings. 


Galvanizers 
Brass mills 


Favors Higher Lead-Zinc Duty 


Otto Herres, vice president of Com- 
bined Metals Reduction Co. and chair- 
man of the National Lead and Zinc 
Committee, informed the Senate Interior 
Subcommittee on Strategic Metals and 
Minerals that tariff protection or import 
quotas on lead and zine are required to 
halt the serious deterioration of produc- 
tion from domestic mines. Mr. Herres, 
who presented his case to the committee 
on April 1, said additional stockpiling, 
authorized by President Eisenhower re- 
cently, would provide only temporary 
relief if handled on a “substantial scale.” 


Replacement Battery Shipments 


Estimated total shipments of auto- 
motive replacement batteries by United 
States manufacturers during 1952, 1953, 
and 1954, in thousands of batteries, ac- 
cording to a report prepared for the As- 
sociation of American Battery Manu- 
facturers by Dun & Bradstreet: 


1952 1953 1954 

January 1,639 1,571 (a)1,788 

February 963 1,162 1,421 
March .. 769 1,202 
April . 80 1,245 
May 1,137 1,462 
June .. soé 1,535 2,002 
July se 2,526 2,528 
August , 2,905 2,707 
September 2.874 2,852 
October ... 3,112 2,825 
November , 2,168 2,165 
December -oee 1975 1,890 
Totals 22,453 23,611 

(a) Corrected 


Canadian manufacturers shipped 152,- 
700 replacement batteries in February, 
which compares with 186,400 in January 
and 137,100 in February a year ago. 





Aluminum industry — 1950-1953 


(Bureau of Mines) 


World production of primary aluminum cofitinued to increase in 1953, totaling 
2,660,000 short tons, according to preliminary figures. In the U.S., production in 1953 
reached an all-time high. The Aluminum Company of America produced 48% of the 
domestic output; Reynolds Metals Co. 26% in 1953; and Kaiser Aluminum & Chemical 
Co. 25%. Salient statistics of the last four years follow: 

1951 1952 1953 
Primary production, short tons 718,622 836 881 937,330 1,252,000 

Value $235,977 ,000 $304 074,000 $344 320,000 $494,128,000 
Quoted price, cents per Ib 17.7 19.0 19.4 20.9 
Secondary production, short tons 243,666 292 608 304 522 356,000 
Imports (crude and semicrude), 

short tons 

Value ‘ 

Exports (crude and semicrude) 

Value : 

World production, short tons 


255,692 

$ 67,533,000 
23,236 

$ 13,345,000 
1,650,000 


161,834 

$ 59,263,000 
14817 

$ 10,159,000 
1,975,000 


150,738 

$ 54,648,000 
10,614 

$ 7,317,000 
2,260,000 


359,700 
$141,979,000 
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Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

. 


233 BROADWAY... NEW YORK 7, N.Y. 
Plont, Glen Cove, N.Y. 


Cable Address; WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 





MANGANESE 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
224ac.; 99.85%, 234ec.; 99.9%, 24%ec. 


ANTIMONY — Cents per Ib. 99%% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York 
31.970 
31.970 
31.970 
31.970 
April 31.970 
April 31.970 
(a) Boxed (224 Ib.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH — Per Ib., in ton lots, $2.25. 


CADMIUM -— Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

April 1 $1.70 $1.75 
April 2 1.70 1.75 
April 3 1.70 1.75 
April 5 - 1.70 1.75 
April 6 1.70 1.75 
Mees FS dvseccsntes 1.70 1.75 


(a) Special shapes to platers 


CALCIUM -— Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM - Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.0.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM —No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM —Per oz. troy, 99.9%, $2.25. 
IRIDIUM—Per. oz. troy, $145@$150. 


LITHIUM —Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM —Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL, 


28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn; Carload 
30c.; ton lots, 32c. 


MOLYBDENUM —Per lb., 99% $3.00. 


April 
April 
April 
April 


NICKEL — Per Ib., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. US. import duty included. Nickel 
oxide sinter, 56%4c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 

OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM—Per oz. troy, $21. 
PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 

QUICKSILVER — Per flask of 76 lb. 
$210@$212. 

RADIUM —Per mg. radium content, 
$16@$21.50, as to quantity. 
RHODIUM—Per oz. troy, $118@$125. 
RUTHENIUM—Per oz. troy, $70@$75. 
SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%%c. 


SODIUM — Per lb. carload lots, in 
drums, 1644c.; less than carload lots, 17c. 


TANTALUM — Per kilo, 
$137 for rod; sheet, $93. 
TELLURIUM —Per Ilb., $1.75. 
THALLIUM — Per Ib., $12.50. 
TITANIUM—Per. lb, Grade A-1, 99.3% 
plus, maximum .3% iron, $4.72, f.o.b. 


Newport, Del. (On maximum 5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM — Per lb., powder, $7. 


base price, 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.70; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.50@$3.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars N. Y., Phila., Balt., ete. 
Rhodesian: 

48% CreOz3, 3 to 1 ratio lump (b) $44.00 @$46.00 

48% CreOz, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CryO3, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 

48% CrxOs, no ratio 

44% CriOs, no ratio 
Turkish: 

48% CreOs, 3 to 1 ratio, lump... (a)$50@$51 
Pakistan (Baluchistan) : 

48% CriOn:, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per Ib. of cobalt con- 
tained, $1.45@$1.60, f.o.b. Cobalt, Ont. 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TazO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 514% percent iron, 
$10.05. Old Range, beasemer, $10.30. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, cif. 
Atlantic ports. 

Brazilian, 68.5% iron, $13.50 per gross 
ton, f.0.b. Brazilian port. 


MANGANESE ORE-—Slow market sug- 
gests that steel industry is still engaged 
in reducing its stocks. 


Indian ore was nominal at $1.02@$1.04 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.if. 
U.S. ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOg, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoS, 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 5@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs3, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $18@$20; scheelite, 
$20@$22. Nominal. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
145s@150s; scheelite, ordinary ore, 130s. 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 3lc., f.o-b. mine. 








CHROME ORES 





E.A. GODOY & Co., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $45@$46. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734%4% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per Ib. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





manganese 
chrome 


fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N_Y. 
Tel. Ox 7-0790 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b, N. Y. 


GERMANIUM OXIDE — Per \b., $142 
o 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 


41.72 42.26 a35.07 

Best quality brass 43.13 43.67 43.07 
45.01 
45.98 
47.49 


(a) Free cutting 
CADMIUM - per lb. Special shapes, to 
platers, $1.75. 


COPPER —Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per \b., full rolled, 
140 sq. ft. 18%e. 


MONEL METAL — Per |b. (base prices) 
Standard cold-rolled sheet, 67ic.; cold- 
rolled strip, 704c. Rods, hot-rolled 65ic. 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 82éc. 


NICKEL SILVER —Per Ib., sheets, 19 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per \b., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20ic.; plates 19@21%c., depending on 


size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 144%c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent. 


Actual pa t by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 





STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following ore sources of supply for INCO primary nickel and for 
technical service on the use of INCO primary michel for alleying purposes 


ATLANTA 3 DETROIT 10 
M. Tull Metat > Supply Co Steet Seles Corporation 

85 Monette Sire $15) Wesson Avenue 
Tel. Alpine 2871 Tel. Tyler 

BALTIMORE 5 EDMONTON ALTA 
Whiteheed Mets! Products Wiltunson Company Lid 
Compaen = 7025 — Street 
400 yr mument Breet Tel, 35034 


Te a 3200 
eurraio 7 GRAND RAPIDS 2 
Whiteneod Metal Prodvets 
Tel Grand Rapids 9-9961 
HARRISON, NA 
p nanan ~ Metal Products 
1000 108 South ‘ah Bireet 
Tel Humbelids 5 $900 


Ce dn 
2128 Bimwood Avenue 
Tel. Bediord 3100 


y 
veolidge 6 6 4080 
CHICAGO 23 
Bier! beips Corporetian 
}548 Bouth Pulestt Rood 
Tel. Bichep 7.7700 
CINCINMAT! 29 
conpany, Ine 
ome Avenue Tel. Cherry 1635 


- op KANSAS CITY 8, MO 
CLEVELAND 14 ASS 


TON 3 
Mets! Goods Corporsnon 
Tit Milby Street 
Tel Contral 6881 


Seat Grand Avenue 
Tet. Vietor 7270 


103 ANGELES 21 
Pecific Metals Company, Led. 
1400 South Alemede Street 
Tel. Khondihe 1624 Tel, Prospect 017% 
DALLAS ® 
Me w-- Serpecation 
or Spr Boed 09 South 
Tel Bioboret a7 Tel. Clay 7781 


Dinver 2 MILWAUKEE 9 
Metre! (oodts Corporation Breet on Cornpetetion 
2425 Weimut Bireet 2400 West Cornell Sur 
Tel. Acoma 8891 Tel. Hilltop 32-3020 


a + DIEGO | 
eet Seles tthe Metate Compeny, Lad 
401 Herding — 1533 Indie Street 
Tei. Sterting 1.4636 Frankion % $826 


MONTREAL |. QUE SAN FRANCISCO 10 
Robert W. Bartram. Limited Pecvic Metals Company, Li 
455 Crag Greet Wee 3100 Nineteenth Street 
Tel, University 6-3711 Tel. Miemon 7.1104 


NEW HAVEN 13, 
Whitehead Metal Products earns 4 


eenpeny Une 
205 Church Street 
Tel. Spruce 7.2545 


NEw y Gmenes 2 
Geods Corporstion Ragie Metals Company 
452 a bute Street Helens ot Broedwey 
Tel. Canal 7373 Tel. Keystone 0506 


NEW YORK 14 SYRACUSE 4 
Whitehead Mets! Products Whitehead Metel Products 
Company. tne 
JOS West 10th Street 
Tel. Wathing 4-1500 


Compeny. Inc 
207 W. Taylor Gerect 
Tel. 74-4641 
TOLEDO 2 
Wilhams and Company, Inc 
venue 


Sompeny 650 East Woodrufl A 
108 8 Perk Avenue Tel Adame 6101 
2323 


ota en TORONTO 2. ONT 
PITTSBURGH 33 ae 


Witigns and Company, Inc . sent Mest 
901 Pennsyivemea Avenue 

Fol. Cons Tel. Empire 35-9421 
PORTLAND 12, ORE TWUsA 3 

Metal Goods Corporetion 
302 North Boston Street 


A «0 
} a Products 


Boge Metals Company 
Fol. Tosede 5201 ae Tel. Tulsa 44101 
ST. Louls 10 VANCOUVER, &. C. 
Steel Seles Corporation Wilkinson Compeny, Ltd. 
45605 McRee Avenue 190 West Second 
Tel. Grand $255 Tet. Emoraid 2121 


MAN, 
ay Metal Seles Limited 
0 Montcalm Street 
Tel. 22.3461 Fes Soli4as 





THE INTERNATIONAL NICKEL COMPANY, 


67 WALL STREET 


stavice ¢ 
INC. 


NEW YORK 5,N.Y¥Y. 





Chase Adds Stainless Steel 


Chase Brass and Copper Co., subsidi- 
ary of Kennecott Copper Corp., has 
added stainless steel sheet, bar, wire and 
tube to its merchandise line. Richard C. 
Diehl, president, announced last week 
that the company would offer stainless 
steel, starting April 5, from its 27 ware- 
houses and sales offices through an ar- 
rangement with several producers. 

. 


Magnesium from Sludge 

The Dow Chemical Co. is constructing 
a plant at Freeport, Texas, to recover 
magnesium from sludge previously dis- 
carded. The new facility will have a 
rated capacity of about 2,500,000 pounds 
of magnesium metal a year. 

Dow’s main plant at Freeport, which 
has been extracting magnesium from sea 
water, has a capacity of 140,000,000 
pounds a year. 

* 


Cuts Price of Magnesium Alloy 


The Dow Chemical Co., Midland, 
Mich., reduced its price on magnesium 
die casting alloy ingot lc per pound, ef- 
fective April 1. This alloy, known as 
AZ91B, is now priced at 27c a pound, 
f.o.b. Madison, Ill. The company said that 
the price was lowered to put the product 
in a better competitive position. The al- 
loy contains beryllium additions to lower 
the melt loss and increase efficiency. 








WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





iron Ore Imports in 1953 


Iron ore imported for consumption in 
the U.S. in 1953, by countries, exclusive 
of ore containing 10% or more manga- 
nese, according to the Bureau of the 
Census, figures in gross tons: 

Gross Value 
Tons Per Ton 

21,150 $11.72 
, 458,282 13.94 
British W. Africa 231,600 5.64 
Canada 1,841,633 8.80 
GRD sbcscccse ee 2,363,401 5.22 
Costa Rica secu 3,076 1.49 
Cuba aoe 196,676 9.45 
Denmark 123 35.84 
Dominican Republic ... 80,401 12.17 
Iran . 2,953 6.94 
Liberia sauces 720,440 8.09 
Mexico 241,636 4.79 
Peru 844,481 7.05 
Spain 10,690 13.07 
Sweden 2,097 522 12.97 
Tunisia 19,700 11.74 
Union So. Africa 1,009 26.74 
United Kingdom ....... 444 54.08 
Venezuela 1,949,868 8.73 

Totals ,085, $8.76 

Note: Certain unusually high prices are 
believed paid for iron ore for use in paints 
or for research purposes 


Carbide Plant for Sale 


The General Services Administration 
has announced it will offer for sale to the 
highest bidder its plant at Ashtabula, 
Ohio, constructed in 1941 to produce cal- 
cium carbide. The plant had cost $3,250,- 
000 and until December 1952 was op- 
erated by private companies under lease. 
Bids will be opened by GSA, in Chicago, 
May 17. 


Algeria 
Brazil 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Louvre! Hill, L. 1, N.Y. 
Douglas, Arizona — Ei Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
es 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 
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LOOKING AHEAD IN THE MARKETS 


(A regular feature appearing once each month) 


AN UPTURN IN BUSINESS seems now to depend on 
whether or not consumers feel like spending money in 
the months ahead. Government and industrial expendi- 
tures will taper off slightly, hence if general business 
activity holds up, or increases, consumer expenditures 
will be responsible. 


IT’S NOT IMPOSSIBLE, as we said last month, that an 
upturn could come sooner than expected. Given a gov- 
ernmental boost of some sort, consumer confidence 
could snap back fast. Of even greater help would be a 
noticeable decline in prices of consumer goods. 


METAL PRODUCERS, however, are experiencing al- 
ready the doubtful benefits of a governmental shot in 
the arm. To head off demands for higher tariffs on met- 
als, the Administration announced a plan for stepped- 
up stockpiling, probably of lead and zinc for the most 
part. Barring import curbs, this move, which pushed 
metal prices up at once, will encourage imports, may 
put new pressure on domestic producers, and may put 
even more metal in the government’s hands than was 


bargained for. 


WELL IN HAND, copper production seems to be ap- 
proaching a balance with demand, thanks to prompt 
actions months ago by producers generally. The 30c price 
seems high, but it can be held, on a month-to-month 
basis, unless consumers rebel. 





LONDON’S MOVE to restore free trading in gold merely 
gives bullion dealers there the commissions they've 
missed for so long. U.S. authorities are as adamant as 
ever against similar action here. 


LOWER-PRICED TITANIUM came a step nearer when 
DuPont on April 1 put the price of Grade A ductile 
sponge down to $4.72 per lb from $5. Process improve- 
ments and increased capacity were responsible, Price 
cuts should come faster from here on as competition 
develops better techniques. 


THE HYDROGEN BOMB doesn't use very much ura- 
nium, but the AEC insists there'll always be a market 
for all the U.S. can produce. Power plants and other 
peacetime uses will take any military surplus. 


QUICKSILVER gets tighter (despite an enormous gov- 
ernment stockpile) owing to continued governmental 
purchases from Spain and Italy. Unless supplies increase 
or consumption falls off (neither very likely), there’s 
no slackening in sight. The price has climbed to $210 
per flask, $23 higher than at the beginning of the year. 


MANGANESE is something the steel industry has plenty 
of, Buyers are taking lower prices, and the lower grades 
are almost unsalable. 





170 











E& MJ INDEX OF METALS USE 
1947 = 100 
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The consumption of metals by U.S. 
industry in March we estimate at 154% 
of the 1947 average. This is down about 
1% points from the revised February 
E&MJ index of metal use. 

We estimate the Federal Reserve 
Board’s index of industrial production 
for March at 121 to 122% of the 1947 
average after adjustment for seasonal 
variation. This is down from one to two 
points from the February figure of 123. 
Steel production was at a lower level 
in March and final figures will probably 
show the industry operated at about 
68% of capacity. In February steel op- 


erations were about 5 points higher. 
Ingot output was reported to be lower 
than for any March since 1946. Many 
steel men believe the industry is reach- 
ing a leveling off though they expect no 
pick-up in April. 

Automobile production in March is 
estimated at about 675,000, well above 
February's 574,000. However, when ac- 
count is taken of the normal March sea- 
sonal upswing in output, plus the fewer 
operating days in February, it is doubt- 
ful that this can be considered a particu- 
larly encouraging omen. 

February output of radio and TV re- 
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ceivers was only a little more than half 
of output for February 1953 and is not 
expected to be better in March. Output 
of durable household equipment de- 
clined in February and indications are 
that it continued at a low level in March. 
Normally in March unemployment de- 
creases—in March of 1953 it decreased 
by 114,000—but in March of this year 
unemployment continued to rise. Civil- 
ian employment rose a year ago by about 
400,000; this year by only 45,000. (Un- 
employment may increase at the same 
time employment increases owing to new 
workers entering the labor force). 











From Company Reports 


Kennecott Copper Corp. 
Kennecott Copper’s consolidated gross 
: revenue for 1953 was $482,807,936, the 
highest on record, Charles R. Cox, pres- 
ident, said in the company’s annual re- 
port. Gross revenue for 1952 was $476,- 
740,732. Net income for 1953 was $88,- 


753,873, against $86,150,718 in 1952. 


Kennecott’s copper production for 1952 
Z i N om OXI DES ‘ CAD Mi U M = — seers ieiows: 
1952 1953 


Chino mines 73,172 69,527 


Nevada mines 38,903 41,504 

Ray mines 49,135 47,246 

Utah Copper . 283,372 270,775 

Total domestic . 444,582 429,052 

Braden (Chile) 184,812 140,347 

Grand total 629,394 569,399 

J Commenting on the present situation, 
Mr. Cox said: , 


“The company’s inven- 

tory of refined copper at the end of 1953 
became unwieldy as a result of the 
decreased demand in the current period. 

— yk e m | oO + > i H This necessitated placing our four west- 
ern mining divisions on a 5-day week 
LEAD COMP basis, with a corresponding reduction 
ANY in Chilean operations. We have entered 

a highly competitive period. Since we 


The Largest Producer of Lead in the United States believe the economy of the country to 
be basically sound, we expect our vol- 


250 PARK AVE.:- NEW YORK 17 ume to improve from present levels and 
that we will have a satisfactory year 
TEL. ELDORADO 5-3200 in 1954.” 

Progress in the operation of Quebec 
Iron & Titanium Corp., in which Ken- 
necott has a two-thirds interest and 
New Jersey Zinc one-third, is indicated 
in the following figures, in gross tons: 

1952 1953 
Ore treated ..» 93,005 297,199 


Iron produced ..» 28,948 95,424 
; Titanium slag (a) 37,626 126,681 
¥ Titanium slag (b) .. 34,739 129,823 


(a) Produced. (b) Shipped 


3 During 1953, the titanium company 
operated at a loss. However, Mr. Cox 
: ; said, the experience gained has indicated 
- positive lines of approach to produce 

: a more satisfactory showing. 
% Continued progress was made in the 
: development of the mines of the Vir- 
: ginia and Merriespruit (Orange Free 
State) gold mining companies of South 
Africa in which Kennecott has substan- 
tial interests. It is presently anticipated 
that production of the Virginia mine on 
an initial scale of 50,000 tons of gold 
ore per month will commence in the 

first half of 1954 

As to the company’s purchase for in- 
vestment of $16,250,000 of a new series 
of Kaiser Aluminum & Chemical Corp 
convertible preferred stock and an ar- 
rangement to purchase 100,000 shares of 


common stock of the latter company, 
0A €3 Y x - Mr. Cox said, “We believe this to be an 
fF ,./S7UL investment in a sound company in a 

growth industry.” 




















PINE STREET, New York 5, N.Y. 


Cables: PHIBRO, N. Y 


Longhorn Tin Smelter 


Production of tin at the Longhorn Tin 
Smelter, Texas City, Tex., totaled 3,559 
long tons in March, which compares 
with 3,008 tons in February and 3,850 
tons in March a year ago. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 


TIN 
Straits 
New York 


—— 


99% (a) 
New York 


New York 





LEAD . —zNe— 
Delivered  iast 
St. Louis (b) ‘St. Louis 





29.700 29.425 
29.700 29.425 
No Market 29.325 
29.700 29.450 
29.700 29.325 
29.700 29.475 


95.750 
95.750 
95.000 
94.250 
94.500 
94.500 93.500 


94.750 
94.750 
94.000 
93.250 
93.500 


13.512 
13.750 
13.750 
13,750 
13.750 
13.750 


13.550 
13.550 
13.550 
13.550 
13.550 
13.550 


10.750 10.250 
10.750 10.250 
10.750 10.250 
10.750 10.250 
10.750 10.250 
10.750 10.250 





Averages 29.700 29.404 


94.958 93.958 


(a) Nominal Quotation for tin content 


13.710 


13.550 10.750 10.250 


\b) Prime Western zinc soid on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended April 3 are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 
29.225c.; Straits tin, 95.500c.; New York lead, 13.585c.; St. Louis lead, 13.425c.; Prime Western zinc delivered 10.742c.; East 


St. Louis zinc, 10.242c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On {.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c. and up, cakes 0.425 c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, dependi on d@ and qual- 
ity. Discount on cathodes 0.125« 0.15¢. per 





to 


und 

Quotations for zinc reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a prime Western basis. Premiums 


obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade zine sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35¢. per pound over the East &t 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.500. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to 4 tle © *. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver London 


Apr. Exchange New York London 


Gold (a) 





281.6250 85.250 73.6250 
281.6250 85.250 73.6250 

Not Quoted 
85.250 73.6250 
85.250 
85.250 


281.6875 
281.7500 
281.7500 


73.6250 
73.6250 


248s. 34ed. 
248s. 54d. 


248s. 64ed. 
248s. 74ed. 
248s. 10d. 





281.688 85.250 


(a) Open market 


The daily New York silver quotation re- 
ported by Hendy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5¢. per troy ounce, 1000 fine, effective 
on July 1, 1046 under an amendment to 
the Sliver Purchase Act of July 6, 1939 

London silver quotations are in pence 
per troy ounce, basis .909 fine. 

London gold quotations are per troy 
ounce, basis 1000 fine. 

Sterling quotations, in cents, represent 
the demand market in the forenoon. 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


69.3 
1,652 
139,263 
8,396 
$36,048 
123 


Year 


Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)................ 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) ... 
E&MJ Index of Nonferrous Metal Prices (b) 179.58 Mar. 178.17 184.44 

All Commodities, Bureau of Labor Statistics (e) (d) 110.6 Mar. 110.5 109.9 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


London Metal Exchange 


LEAD \ 


3 Mo. 
Bid Asked 


91% 
o1™% 
91 io 


68.2 69.1 
1,648 
149,562 


8,572 


98.9 
2,230 
170,567 
8,075 
$49,887 
135 


30.7 
604 
27,268 
+416 
$2,270 
13 

4.86 
+47 


8,491 
$47,617 
(d) 122 Mar. 





—-COPPER =". 


Cash 3 Mo. 
Bid Bid 





ZINC 


= 


Current 
Month 
Bid Asked 
o4 


93% 
94 





Current 
Mon 
Bid Asked 
79% 
79% 
79% 


Cash 


3 Mo 
Bid Bid 


3 Mo. 
Bid Asked 


Apr Asked Asked Asked 
737% 
740 


760 


Asked 
706 
712% 
725 





227 
226 1% 
227% 


233 
233% 
235 


234 
235 
236 


227% 
226% 
227% 


91% 
91 
o1% 


80% 
79 ig 
80 


78% 
78 
78% 


78% 
78% 
78 1% 


732% 
735 
755 


705 
710 
722% 
235 235% 227% 227% 93% 91% 91% 79% 79% 78% 78% 755 760 720 721 
234% 235% 227% 227% 92% 90% 90% 78% 78% 77% 77% 757% 760 727% 730 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, sine 98% and tin min. 99.75% 
Note: For lead coverage, Monterrey, see page 10; U.S. Gold, see page 5. 
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BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 











Aluminum Scrap in December 


Consumption of purchased and toll- 
treated aluminum-base scrap in De- 
cember was 30,496 tons, an increase of 
about 11%, compared with 27,551 tons 
used in November, according to the Bu- 
reau of Mines. Production of secondary 
aluminum-base alloy ingot by the in- 
dependent secondary smelters totaled 
17,149 short tons, a 9% increase over the 
previous month. 

In December the independent secon- 
dary smelters used 18,544 tons of alu- 
minum-base scrap (61%), primary pro- 
ducers used 10,033 short tons (33%), 
and the foundry and fabricating indus- 
tries, etc., 1,919 tons (6%). 


Rhodesia's Copper Output 


Production of copper in Northern 
Rhodesia in February totaled 25,947 


short tons, which compares with 29,856 
tons in January and 31,151 tons in De- 
cember, according to the American Bu- 
reau of Metal Statistics. 


° 
Sulphur Supply in 1953 


Production of native sulphur in the 
U. S. in December amounted to 437,499 
long tons, making the total for last year 
5,155,342 tons, according to the Bureau 
of Mines. Production in 1952 was esti- 
mated at 5,293,145 tons. 

Apparent sales in 1953 totaled 5,201,711 
tons, against 5,061,722 tons in 1952. 

Producers’ stocks at the end of 1953 
totaled 3,022,486 tons, which compares 
with 3,068,855 tons at the end of 1952. 

During 1953, output of recovered sul- 
phur of a purity of 97% or more was 
337,099 tons, against 248,076 tons in 1952. 
Stocks of recovered sulphur in the hands 
of producers at the end of 1953 totaled 
107,344 tons, against 94,622 tons as 1952 
ended. 

. 


U.S. Fluorspar imports 


In the nine months ended September 
1953 the U.S. imported 276,130 short 
tons of fluorspar, compared with domes- 
tic output of 245,299 tons in the same 
period, the Bureau of Mines reports. 

Imports in the two classifications (cal- 
cium fluoride content) listed by the De- 
partment of Commerce, by countries, in 
short tons: 


Containing More Than 97% 
Jan.-Sept. 
1953 

Canada 14,827 
France 502 
Germany > 25,355 
Italy J 33,639 
Mexico 50,852 
Spain 21,866 


Totals 146,441 





127,982 


Containing Less Than 97% 
Year Jan.-Sept. 
1952 1953 
Africa (b)1,701 
Canada d 3,649 
WEENED coc ccececgces pase 661 
Germany 32,317 3,562 
DE: ncedasaeceosecs . ee 6,826 
Mexico 132,868 99,731 
GE Be ces cccosctse: Ue 13,537 
GED cocccesces: Se (c) 129,689 


(a) Comprises 2,557 tons from Union of 
South Africa; 2,249 tons from Fr. Morocco; 
2,259 tons from Tunisia. (b) From Tunisia. 
(c) Includes 22 tons from United Kingdom. 





Quotations for nonmetallic minerals 
appeared in April 1 issue. 





Copper Recovered from Scrap in 1953 


Recovery of copper from new and old scrap in 1953, in tons, according to pre- 
liminary figures issued by the Bureau of Mines: 


By primary producers 


By secondary smelters ..... 66. c cee ce ee eenenenenenes 


By brass mills 
By foundries 
By chemical plants 


Total 
Copper 
Recovered 
197,000 
273,000 
357,000 
104,000 

7,000 


From From 
New Scrap Old Scrap 


Total secondary copper recovered in 1953 from copper- 


base scrap 


Total secondary copper recovered from other than cop- 


per-base scrap in 1953 
Total secondary copper recovered in 1953 


10 


14,000 
952,000 


Tri-State Concentrates 
Joplin, April 2, 1954 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) .$58.00 
Flotation, 60% zinc $58. 
Galena 
Coarse and flotation, 80% lead 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended March 27, 1954, 
was 10.74c. (US) per lIb., f£.0.b. refinery, 
Monterrey, Mex. 

. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 26%c; No. 2 
heavy copper, 24%c; Light copper, 
23%c; refinery brass, 2146c. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 2042c; No. 12 alloy, 20c; 
No. 13 alloy, max. .30 copper, 23%4c. 

Deoxidizing grade: No. 1, 20%c; No. 2 
19%c; No. 3, 18%4c; No. 4, 17%4c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
No. 1 copper wire 234@24 
Heavy copper & wire, mixed 22@224 
Light copper 20@204 
No. 1 composition 174@173 
Composition turnings 17@173% 
Cocks and faucets 144@143 
i 10;@11 

104@11 
12@123 
134@134 
154@16 
12@123 
144@15 
164@17 
9@94 

93@10 
114@12} 


Yellow brass turnings, mix 
Heavy yellow brass, mixed. 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 9@93 
Aluminum turnings, clean. 54@6 
Zine die cast, mixed 34@4 
Zinc die cast, new 4@4} 
Old zine 4@4) 
New zinc clips 44@5 
Soft or hard lead 104@11 
Battery plates 54@6 
Babbitt mixed 12@124 
Linotype or stereotype 12@123 
Electrotype 102@11 
Solder joints close cut 144@15 
Block tin pipe 67@70 
42@45 
38@39 
23@24 
24@26 
60@65 
60@65 


Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD: TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead * Aluminum Alloy Ingot 
Solder > Metal Powders 
Selenium * Tellurium + Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 

















ELECTROLYTIC NEC* CCC* 
FIRE REFINED CFR*™ - 


NODULIZED MANGANESE ORE - FERROMANGANESE “3:25: 
CADMIUM - SILVER - BISMUTH + INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium + Vanadium 


Anacon pA 


‘ 
from mine to consumer 


ONDAVSALES|COMPANY, 
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